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2 [AlEASR

ARy PR
H—t XA Y- AXBD H—b XA H$—EXB
MHER
BN HERBER (%) 1.124 -3.053%* -1.136 0.249
(2.041) (1.251) (1.860) (2.065)
I LRRRE () 8.751 21.539%* 10.545%* 10.770%*
(6.565) (5.169) (4.878) (6.370)
ABHEEL -0.004 0.293%#* -0.379%* 0.341 %%
(0.184) (0.102) (0.157) (0.132)
HieER
EEERANOES (%) 3.263%FF 1.81 1%k 3.285% 1.563%*
(0.907) (0.663) (0.811) (0.775)
GEVWDE | -0.416 -0.468 -0.446 -0.851
(ElnE T AL7D) (0.695) (0.645) (0.544) (0.989)
G IVI E5 R 1.418 -7.753
(FE T AH72D) (2.919) (4.799)
Al TR S TR 8.730** -5.961%**
(FlnE T AZL72D) (3.942) (2.659)
HHEREEE (%) 2.023%* 1.751%* 3.285%** 1.343
(1.022) (0.832) (0.811) (1.483)
MEMHHEE (%) -0.659 0.309 -1.815%k 0.164
(0.563) (0.417) (0.402) (0.684)
Kt E (%) 1.072 1.844%* 0.453 -0.129
(0.759) (0.859) (0.587) (0.828)
TERE -386.227%*%  _369.372%** -352.343%*k Q7] 350%**
(89.521) (94.590) (70.842) (101.729)
BEALLERTE FREX 0.028 0.051 0.010 0.030
BIRIEL 1,473 1,473 1,485 1,485

Robust standard errors in parentheses

*p < 0.10, ** p < 0.05, *** p < 0.01
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